SEAMASTER E FRTF B SANE B

Hihk:  EfgTHR T XANER 137 5

2014 4 4 H M55 44 38

B EBRRE 1601 =

g +86 21 5206 9898
fEHE: +8621 5206 6767

Hk%: 200051

filfe: LRSS OARA R

ST

o

1. T T A A 5
FlFRE, RS M

Email: cape@seamasteritd.com
201441 H 24 H
F T EUR RS - BB ST
2200
2000 Ar"""\\ LIGUHRIAE BCI A Hlll 1723 55, ZKPUEETARE GV WA HIfTE B =
o0 | H—— S, WE) | G REIEE 16,000 3500/ R I K, HOCFEE 308 5, PRk
1600 +— = = = ——— 14.95%. RETARMARME 7577, (BRERFFEMLHINIEH . feX
1000 (g T AR R T o BB R RO E) T B . FEIR-TF IR 160000 MEEKH AT IS (AR
- , T T 8 ULk, (ARBIEZHMBKE 7.50 S0k A, BLP8 % E s
1000 £ 1 g ———cci ME RKHISEE, 578 20.00 o0 kAL, (B2 HRTETHIRREAZ
s Sethd FFA M koREk, JuHmigxt 2 At ks deE 60, FFMmgicsE
s e 11320 3576, TRk 19%/cA. HAMEBHTE T X, i PRk T 2000
400 EIukt, R 10%EE .
200 2. BRI HUE FRi 1437 21, FBE 127 21, [ TRE 8.83%, FEMELL
0 = - - ARG R, KEFTGRIFEGHENZ S E, REMSEM M. K
F ¥ & § §F § F § & & TR AR H T R0A LoERE, R 9% X B4 I TR B RS o 2 B«
X E I S I TR K SEATIE I — Uk 8 BARAREAS L0 W MTE A TR Al FRA BN RS R K
M 2 At ihilt, BFREEDGFEE, 952 2 H, SEME E
ARMFFAGESEE (1 A 24 H) 1600 %70, FEIRLE 12%/ 4.
WS | mEEE GEn) | mEInE (AEm) A He [l SFHAMERMT FRBARIK 1112 21, FRE T 53 4%, FFIR 4.54%. EBIOTIAE
CTCO114 17280 105, 468.48 | —10. 52% | 6. 1035} St e, BAMEE T MG, H2MEEIET /DN AR IR AR A3
CTC0214 11320 69,091.62 | —19.52% | 6.1035] WaEiz, BMBHET, MEEHTRMHESME N FiH6e ks i 515k
CIC0314 13335 81,390. 17 | —11.99% | 6.1035] W, FFA HTH, ZEREL MU 22—, R - FHIE R AR, BEh
CTCQ114 13978 85,314.72 | -13.59% | 6.1035] AR, XA RE AR AN B
CTCQ214 15235 92,986.82 | —6.91% | 6.1035]
CTCQ314 21260 129,760.41 | —1.79% | 6.1035] BfEHKE (EL/E8R)
CTCQ414 27310 166,686.59 | —1.13% | 6.1035] R ARTFIHH W EE 201341 A 20124 1
CTC2015 19185 117, 095. 65 -3.21% | 6.1035] YglgeZ 12751 1034l 6835 10288
PTCO114 12400 75,683.40 | —-2.87% | 6.1035]
PTC0214 11763 71,795.47 | —12. 23% | 6.1035] Basl 11936 632] 5677 9432
PTC0314 13979 85,320.83 | —6.50% | 6.1035] BREL 11833 509] 7572 9571
PTICQ114 12714 77,599.90 | —7.24% | 6.1035]
PTCQ214 14408 87,939.23 | -5.19% | 6.1035] FEn 10260 101) 6829 7349
PTCQ314 12358 75,427.05 | —5.68% | 6.1035] BERR: BT WRAERECTIN
PTCQ414 14238 86,901.63 | —1.58% | 6.1035) . =
PTC2015 12783 78,021.04 | —2.95% | 6.1035] FEHEB (R55) i -
STCO114 12108 73,901.18 | =3, 00% | 6.1035] ik ] AT 23
STC0214 11275 68,816.96 | —-9.84% | 6.1035) 160000/10% | PGk Dampier - # & 7.820 | 1.496]
STC0313 11904 72, 656. 06 —-8.30% | 6.1035] 160000/10% | ik Tubarao - # & 21.093 1.883]
STCQ114 11763 71, 795. 47 -7.06% | 6.1035] 160000/10% | FiE4k Saldanha-7 &% 14.920 0680l
STCQ214 12579 76,775.93 | —6.69% | 6.1035 - — —
STCQ314 12367 75,481.98 | —6. 18% | 6. 10351 150000/10% | Re3EAK Richards Bay - % & 13.714 | 1479]
STCQ414 12879 78,606.98 | —5.59% | 6.1035, 130000/10% | IR Newcastle- ¥ & 11.399 | 1.615]
STC2015 12717 77,618. 21 -4, 25% | 6.1035] 70000/10% | ZRiEHE Hay Point - 1L 13.755 0.433]
St d s LR T, S RATR. 6500010% | EN/BH Samarinda- | 7.720 | 0504}
ARMR E AL R 50000/10% | EfIJe i Taboneo- /I 9.076 0.973]
50000/10% | EfiJe Sulawesi- K 14.622 0.796]
50000/10% | s8R Surigao-H IR 10.542 0.868]

HEKWE: EWAHDBIE S BT CDFI




M4 Jiiricd MEEL dwt R R
Magnus Oldendorff WA 206,030 LA
Cape Splendor AT 206, 000 AN E
Lake Despina WAt 181, 600 Imabari S. B.
Atlantic Maru B2 At 181, 513 Koyo Dock K.K.
Lomar Progress A AT 114, 047 i
Bahri Grain ) 81,998 Oshima S.B.
Macaw Arrow HIREAT 72,400 Oshima S.B.
Star Mistral A AT 63, 301 pNES
Crimson Queen WAt 58, 100 Tsuneishi Cebu
Amorgos A AT 36, 063 SBIEM
Dietrich Oldendorff 2013 63, 500 KEEM 31
Far Eastern Venus 2006 53, 487 Imabari S.B. 20.5
Eilhard Schulte 1999 49, 361 I.H.I. 12.7
Azure Sky 1995 45,712 Hashihama Zosen 8.7
Pacific Champ* 1996 43, 222 Hyundai H. I. 9
Pacific Royalx* 1996 42,975 Hyundai H. I. 9
Pacific Chikusa 2000 16, 870 Shin Kochi H. T. 5
Green Ocean 1 1984 43,381 Gl ) 3.51
BEATEGT
*RAFEHSE
FEms  Rio/H
LB 1H24H 1H17H AL, 4L
PUAE 97.32 93.96 3.58%1 :
] 339.5 —
At 107.58 107.09 | 0.46%1 || ekl 434.5  +6.00
AEF RN (Em/m) (1A 24 HD
Hi X IFO380 IFO180 MGO
By | 617 (+10) | 616 (+11) 925 (+10)
i 662 (-5) 701 (-5) 1097 (+62)
Hi 660 (—) — 1080 (—)
=1l 651 (-5) 686 (—) 930 (-37)
HA 667 (+6) 676 (+5) 1015 (—)
Fujairah | 625 (+3) 637 (+5) 980 (-5)
JEREFE | 565 (+5) 594 (-10) 894 (+19)
The . =
(15 attc REMBRMEEARXN
Y Exchange
HEREREN

SHGT
htton://www.balticexchana.cn/

AIRAE 0942 B3 RR T NI a9 FoH, KA 8 2K s
T IR B W AR o AR 09 BRAALNE iy K 8] 1 3
P

1 AT R R

* 'Ever Shining'&¥ 1999 4F, 74346 # E N, 1 H 26-27 HKILH AT,

A AR AEATRAIE. RE P 0915 & Rk
S iR, REP&IHE TR M Fe AATRIF T X AR

seamaster

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

TR AT
REAAAE 5
P4 AME 2 EREMANZAT RAK. 5 Oldendorff & £
Polembros Shipping 2 =] Bk T 224 T — 4 206,030 ZLE I “Magnus
Oldendorff”, 5 L% A1) “Martha Oldendorff ~ ZUHLLRME, #k EH Lk
AMEMTERL) . ARG B[RS “Cape Splendor #AHAZE
45T GEBHRAL.

R R PR A B ) Lomar Shipping 324 T — il R AR e 754
“Lomar Progress ”, K¥idiffi) Primeroses Z2fF—f% Ultramax 7 i
“Star Mistral 7 . 4=B£i& 1A Lydia Mar Shipping 224¢ 7 —/## 36,063 #

IR AR, & 2300 J53E TG,

H A J51f Imabari i Safe Bulkers 2845 1 — A i v i dok 784

“Lake Despina” . Koyo Dock K.K.[a] Nissen Kaium K.K. 22 £ T — ARk
HEIE T “ Atlantic Maru” . Oshima &R 7] Bahari 22 fsh— - 4 5% /R 784
M “Bahri Grain” . [F3 Oshima &[] Gearbulk 25—/ 72,400 %k Efi
B “Maca Arrown 7 o A7 FEEAR S H % AR Tsuneishi Cebu [
Mardeniz Shipping Management =2 -} — #% 58100 # I i & R (& &4 A

“Crimson Queen ” .

ZFMWH: Bl TSRS A L BEIR, SRRIEM A 4
8 63,500 4% F M) W Asia Pacific Enterprise 7545 T 75 IEAL A, X 4
MM AT 1.22 2350, ZFENITTKBHAE “Dietrich Oldendorff ~ %
Oldendorff Carriers LA 3100 /i35 ut FA B AR . 57— 7 MR HIAHER
{EZ4fE “Far Eastern Venus ” #H 1 [ 3= NHELS TAIEMAR, MZMTE
2050 /i%7t. “Eilhard Schulte ” # Shulte £H4EF T A M Z<. Cardiff
Marine ¥ 1996 £Ei& (O UH IR/ “Pacific Champ ” #1” Pacific Royal”, &
ffr 900 J3 3Tt

T 2R A A AT HAEM) Y Options. Torvald Klaveness
AR T HARVL T B4 F UL B 2 A8 82,000 #EE R M BE R B
d’Amico Ireland 7EATVT A2 2 & 64,000 #ZE M Ultramax.

Lauritzen Bulkers 7£ Imabari fiff) 1K Az 1| i) 4% F 2 48
Ultramax AT 8, 3L 4 %, Tt 2016 4E554F. Poineer Marine Advis 7E
Ze M =ARIEMT) 1T T 2 f4 38,000 HE Ml R EALM, Fiivh 2016 AT .

oM. PRI RE 41 A, S 139.61 5, (BRFAEER
U EFEMA A 30 JiE i, KARTLAZRTG 2.25 24N . mhifg 77 i e
SRR T REECERAT, RIS 13 A th AT DATERZ NG, X RES LR
AT 2.23 12N o

e Rns

* 'Hellenic Horizon'd: T~ 1995 4F, 44809 #RAmi, (e BT RIMICHT, rhECAE, &Sz it

7, HL4x 6000 376/ K AMIN 60000 3 764 MO & ——HLFATE

* ‘Bariloche'# T 2007 4, 75395 #% I, 2 A 10-15 HEM SIS/, Frindik- B AH XA/, FH4

# 18750 3% 70/ K AN 875000 36 764 L 4 ——HL K IR
BEICKR PR E A, B
Ddg- HASHUX B M, A4 9000 26 70/ Kk ——FK WA HFHE

* 'Moon Breeze'd T- 2011 4, 91807 M, 1 A 24-26 HA N R/, BAHRHUR, HALHM,

A4 8500 0/ R——HMFFM=IF

* 'KM Yokohama'# T 2011 4, 83000 R HE, MMM, MM 12 MH, HAVEEEM, b

14250 76/ R——HHZK United

* 'C Corsier'#d T~ 1991 4, 158537 #dmli, rr[ERIHIZEME, A PRI, hE-HAMXIE,

4 7000 3 70/ KR——FHLK Intergis

* ‘Pontotriton'& T 2007 4F, 199977 #FKEMi, 1 F 16 HEg P EEHCM, BAER, PEIEM, e

13250 Ko/ R——HIFKFH

* 'Densa Cobra’d ¥ 2011 4F, 180491 # N, 2 AP EAAR, AW 8-124 A, tHFIGHEIEH, #l

£ 20,750 & 76/ KR——HZ Classic Maritime

e 'Wah Shan& T 2003 4, % & 170000 Wi (10%145) , MEEMBIHS, ZHEM 2 H 7-12 0, &

i 20.50 SETC/m, M7 AN SUEEREE, R TRk DREEI % 30000 M/ R TAEH (BHEEMH
FH) ——HM 5K L iE

 'Vangelis'@ ¥ 2014 4F, f& 170000 M (10%39%) , MSHE/RBIT S, 28 2 AY], &1 7.50

FIuM, TGRSR, SR A TS EI 3 30000 W/ R TAEH CHFEEIIHAEED
— MK

o fE4f5E, HE 160000 Wi (10%3890) , MEF/RILJEIEEE &, ZHM 2 A 20-28 H, & 14.00

FETCIM, AR, AR DOE I 30000 MR TAEH (452 W AR HD
——#H%K Oldendorff
BARRIE: WS ERE N

2 M AR N B 8
T FIE. AR



http://www.balticexchange.cn/

EREETG (EERMEHET ) O

90

=
o 8o

70 I

60

50

40

30

20
10

By ALY (LA 23H)

yijN i3l A Gz WAl AH | e
TSI 62%Fe | CFR Tianjin 123.90 4.40]
TSI 58%Fe | CFR Tianjin 114.10 4.60|
TSI 62%Fe  FOB W Australia | 116.09 4.89]
TSI 62%Fe | FOB Brazil 102.85 5.28|
CIOPI | 62%Fe | CFR China 122.31 6.66

BHERYE: The Steel Index. CIOPI:H 4R Bt LI A A% 38 54
B ¥ FOB #r#% L. SEu/mf

% R RSE 1AMB UATH G
P Pb Lump 62.5% | Dampier 134 138 31
W Pb Fine 61.5% = Dampier 116 120 27
MW Newman Fine = 62.5% @ Hedland 118 122 27
MW Yandi Fines = 58%  Dampier 106 109 27
P4 SFOT 63% | Tubarao 103 107 41
&G 10CT 65% | Tubarao 117 121 41
B3NSl BTy YR S R
i 1H24H 1H17H VAR
W G 125.85 126.28 0.43]
K41 138.71 139.24 0.53]
J 113.55 113.89 0.34]
— Wt 131.98 132.44 0.46

RN B KSR AEO (R

Sl
panch
it
1R
bt
REE
TEE
N
HLE
EEhiE
B
B

70

00 05 10 152025 30 354045505560 6570758085 50095100

KIREFTHEZEHRR T AT TH, R
AIRAE 09 BRATAINE A 4R 8] N3R5 5T

R, RE&H@F

809 AR R T A AEATIRIE. R%E P 6915 & RA kb
AT M Fo NATAF AT R KB, A, A

seamaster

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

B A TERMR

HOST Ao ENHORE. Mgk
20134E 12 A, HEAFIIEHE O VEAE & IEE R 3124.13 TN, FALL R FF 34.63%,
S8 41.01 123570 15 %% 1363.06 i, 440 17.88 14.3570; P34k H H 4
131.18 FE oo/l 1-12 H Bit KiF#cE 54672.97 I, 440 710.95 2% 7t; &R
Ht 38658.63 Jjlli, 4%l 509.64 1.3 70; IR OBy 131.83 S0/,

F B P aE 1V AL IE R E R 1156.03 Ji, PR R 43.49%, 4% 15.70 1235
JG; TEE R 362.70 Jildi, £ 5.13 1255 0; T HAL 141,58 SEon. 1-12
H Bt K UEEE 21027.28 Jii, 440 278.25 143576 TR 14316.01 i, 4
%1 195.28 12,35 70; P33k O B4 136.40 S0/,

F B AR 4 AT IE KRR 325.82 Jill, FREL TFE 10.95%, 4% 4.42 103676
TE R 163.85 JiMl, 440 2.26 {3 70; “FIHE DM 138.26 £/l 1-12 H R
THRIESE 5163.81 Jil, 447 70.99 135 70; %A 3910.91 JiNdi, 4% 55.44
{3 70; 3RO By 141.76 SEI6/MH .

5] HoAth [ 5% 3 04 T IE R VE SR 1472.20 J5Ml, 4451 16.01 1235 70; SRR
612.54 Jilli, &40 7.27 123570, Pk DA 118.80 Ko/, 1-12 F R RIUEAL
Bt 28432.97 Jimi, 4% 311.28 {435 70; T IREE 18657.60 JiMli, &4 214.62 14,55
JC; IRt OEM 115.03 £ 5T/M .

BB GIE R

2013 4F 12 A9 A#E 0Pt O iE % 14.92 5/, e, BKHIE 12.08
5o/, EPE 21.34 Fyp/mE; BEIE 17.59 /M, BIJE 17.90 Eyo/m; ENRF 13.81 3%

XT 2014 R EBRTAAEL, RRTKIEM, LT EiRERE, ‘AT
Sefl. BURKRITENLA6S ERE, S, BROGKANHAZ S IR L 1A
OB, ARSI IEERE AR, B 25T AN 2 v [ 55 i 1 s S 75 9%
B WAERKIIA L KK B, 2014 FAREFAIRESZ R R
&% HEEREBRNARE. DMEEE. HEKS IR A, REL5FEE
WIERABOREE, % s [ R s SR A e WAt B, RS R i (1224k 5
W ERAFFEANA BT, FRIE S DI F S AT AS SR A

MNFATI R, RIS RARIIAR: i E R SRR R T8
WEULI R R, WA T RS —E R, Hit 2014 M B
8.1fems, EMHEREAN 7510M, WK 3.1%EA. HRFRIR, BEER™HKE
WHEER, T TLFEREERERREMN, ERTRARBERETRRERE.

PRI KER, TENGE T CATT R RE R Y B afoE . iR
BrEvddE. rraeid R, FRWERFTES . BRI, B AIRAI Z AR,
ARWERAEBENIRSE WA, HAH A W ARHER, ek, SRlig
AFISEN AR 354 PO R ARARFALE R 00 Bk T M 10 Jo i S8 A S SRR B P P B A

HAFERT AEOBEFE 7D

F 4 Eao i T EHOHE 0812

1360

13707 213753740

1400

1200

1000 7
800 -

g00
400 -
200

y

e d it
#Em

&
i ot
e S e
e A
# E- 2
e ot
e o 2

- H AR 8] 8 F IR R AR
ARG Ao



//
. KES
2013 4 11 A3 33 O & (J3 )
ESEd AH EA IFEL
SEUM 438.2 3975 10.2%1
== 353.8 285.1 24.1%7
FFE 123.0 133.7 -8.0%)]
BT 52.8 33.8 56.2%1
BN E 979.0 869.9 12.5%1

BRI HER G TR AN

EANshEM ST Gomi) (1 H 24 H)D

585

585 -
420 420 -
220 220 -
460 460 -

Ha A FAINER M

EEEOEREFSH (LA 24 H)

seamaster

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

K REBRIR
6

PR TTIHMN A RFbR” IR J AR AR I 4R 8 ke 28 5L I I I 1 5
IR, PR X R & 5500 KR2h 1 fLE & P M ak 4R Hak et 591 o/, HhET—
WITRBET 11 7o/,

HHEN 2014 4ELICKR, NI C LS = T %, BitEiEN 40 o, HA
JA R EEAFYR, s e ot EkaE 600 Jo/i .

WA TR s, PeEr. AR IS 1 A WIRIE N RBOR B e 48 S 5 A
A, RO B E R T 600 Jo/M .

PR, MHELER 1 AYIAREEBIH & B ERMECE, TR T ZEMAA ER
PN, HoN 5500 K-RaN 70 1 K4k 590 Jo/mli; 1 A b A EEANFIIL B
FERRN I 614 o, e E—HAKIE R 17 Jo/md.

MRT 16 H, FAe8eF SR R R BRI EE Ry, Jdoxt 5500 K3h JiHEn
T4 602 o/, Rk 12 o/, 5000 KRR 532 Jo/mli, K~k 43 yo/ml, 1
AR IS 54 R

TERATI B KA RN H, BEEH TR, ke AR e 852 A5 P s,
T, MG, YRR RS HARACTEEN RATIIE, PR Rl
ToRIZA FRAR, I T 3 SR P U 55

FhugRR, BTENRYKE, B HEEE N, R 50 LA e
W, 3% EALE SR .

HEEon, w1 H 21 H, &2 5MIEREFEN 668.19 i, £ L& [F#AR
56.39 Jjlili, IEMEIA 9.21%; [, Z&52 SWHiHATECE M 30 A%, & L R 5
18, BEIFA 14.2%.

PERFIE: AR (LH 14 H-1H 20 HD , A-RHURIELR TR 0 %
Be =AM R, vk DR 269 T3, FRECHEK 0.89%, [RIN, MR MRt
BT, SEUHEE 320 T3, FRELHEK 6.1%; BRUFEEAR 30 8, FRLLE 2

S N L REE . A, ZrREENTRGHRERE, UL E W B R, TR
Py 5 it BEAR, S TR 5 B, o 51 55 7 R ST A Mk
REE 702 657.5 6.77% {66, #00-F27 /R HE 5500K LR i S I bR RS
i 7 483 464 4.09%

Eﬁa@% 00 BB ARFE, E0E D R I )9 A 2 X BB 38 A 7 L e T
I ANDzES 223 240 -7.08% TELFO e — B, 2 X R BB, SR AR,
EFT T 185 169.53 0.13% PR MRS A RIS, FLAE EOIRZ R AT M HOBUR AT RN, 3R F R
s ; SO B SR SN AT 2 TR, AL TR T s, LA e [
SNENE e 1896 1813.6 4.54% FoRMERE, EVRAE AR (A AR R 305 S BN 8 -t 5
A-RErRE 228 190.9 19.43% JERER P IO B B FEBORZE R, ARMVERE M RARTT IR AT IR T, s fAVEAR AN
. : . U L R B
BmRkys. BNk M
WRIBE AP (1A 228D
RATHLIE Ay it k=" i | FEFEE
TSI ' £  FOBE.AUS
;iemlum Hard ££ 1308 05]
TSI Hard £ 5% FOB E.AUS 116.3 1.1)
AN eI WA 5500 K371 | FOB M ihifgits 591 11.0}
Mysteel || E[1JE i 5500 KR&h/j8E | DDPJ M 575 15.00]

B Ks: The Steel Index. #FZHER M. Mysteel

FARAE P 8915 B RR T T894, &

MBI e FIRAE 69 WA A K 8] W3R 5T

ERCE T SR i B A D R G

AR, Al FIE. KARIA.


http://coal.glinfo.com/13/1229/11/D7393F8922704927.html

MO BONT 1 A 1 BAAREAT 7T B, by mfEAERE
HUINBAR T SRR A . 2L, 2014 48, EMEHLYEHER B OETHK
TF&1/3, #i S ERM RN HakiE A>T 3 EIt.

AR T 2013 Y], HFRAESUELBENE, FHMELLTE =K
W7 22 8 Drummond 23 1 HE T ) SR RE 44 255 4 RO e (BN BTA6 L 0 Ji8 o B, A
BRI REIIA A, Z 351 T A A BR8] A AR K O

A HEIARER 155 Drummond 8 22 KACH, AR Ja 4 {d i RS EELATL N 35
PRI BN 24 i 7 ™ PR BE IS Y . R E AL NG AR 1 2 3 a(AEAE BOR B
f, W5 SECRERRIKATENKE, 53K, MfE, HMREITRIEEES,
ESRAGHTM 2014 SEFFUEAE i FH AR MDA 7 RS BT, 1M Hh— > 43t
HIfEi%H R G Z

A1 H L H, A TERER. iR BARE, 7E e LI H
PR (85 KA F1E AT T 2

ik, FHEHEI R RIS Cerrejon A F AR Z R K. H 20
42 80 AR AT MILAL, Cerrejon MAF|FHILETHME . Cerrejon & HTESE
RIRLER] . WAL LLE Glencore Xstrata Ple &ML —FK AR, #HHE
La Guajira HALEFHIA 1L, AKX H SRR, 2013 4F, ZAEGEH &
1k 3350 Jimd, AHEL 2012 SE3EINT 2%, [FEMEHOEBURSN T 1. 16 JifLthER
(44 6. 02 10.3270) IR,

WEHEA 10 HIEFR, FHMEHTEFREREAR (CNR) £ FRJUEEF %
Rk, WlTRE 16 £ 18 NMHSE L. ONR ANy, ARBIRAN S 45
Ry dREEH CME—FTAT P07 R ARG L 3 % X% F Prodeco, G
AR B AT

i Drummond /A & @B IRAUTFIE T o %2 7] 24 Fi AR F AL AL 0 5% A 25
e, MEFEKEWNHZARNE LR 7% TREER. 1 A 13 H,
Drummond I35 MM H FME 55 o Drummond 7R, K4k 845 75 BF 46 LU
BUR s 1158 S B AT I 18 LS SR B AR 77 (B B A bl Y BURF I A IR
o, R4 2014 4F 3 H TR TAERCK A DMK o

Drummond 7EEFE HLYER B DEZN 8 Jimi, EZMENIKYI i
%, ERGFEEBES (EDF) FEAKEREAAT . & E DOV RAT 5547 i
Paolo Coghe FX, W14 Drummond fEREANH WASREIKE H M, 001G 400 J3mt
HOME R, IXAHST 2013 £E1% &) H TR 15%.

BEAS EETV R A BR A DU KRR T, R Bt 2 R 2 — KRR (I i, 36
JERRIN 1/ 4 MFRSRE. SR, S LI S i s i kb 25%
PLEo Z4E 10 A 24 HUK, BRIEERNE KT 3. 6%, i B #E—25
ik, BRIER T 3 SETT.

PHE R R VR BHME LU AR AT ke e 25 42 12L& (217 FiZE7n) IBLISRN
X0 BFAG G SR it 2 — AN TR AT o o ¥ £ BHE HL T A A 0 1 2T T (R B 8
N, BT R

REmt, BUFHATH A+ R, K Luz Sarmiento %
N: CRAGNIE, KR SBFRMRE, (BB ERNHRE TRz
Ao R A B SRS S M e BOX R, AT R S R, AT
A BRI, 7

(AT & : Drummond 2 & AIE S H T, X B85 K P6 BEME BB R ANT
e 1 H 23 H, WA C7 fiZsioh FL/R-FER B M A 11. 66 370/ F 2
£ 9.69 FEon/Mi, C8-03 Migkis KPvEAIRATI N 15575 £t Nk 8505, T
2k 45. 39%. % H T RO I ZLAR (1 H Rl S ek, D

S BT A

seamaster

YOUR GLOBAL CONSULTANT
FOR DRYBULK BUSINESS

ENJE Y O EE X TFRUARIRA T2
(R¥E: Tradewinds)

LR ENE S IEERR R IN T A ik 454, BN R L
A, ARG R, BTN E A RS A

HILHAE 2009 4F, ENEEUGBCIMER ST SE | H 12 HARK
B E IR, (H—EBK, ZERY S AT A BURT 2 1 AN ]
BT R TR, DABURADA A7 i BB BN KR B AR Bl e it i
e

EAERE, EEBUNIZIREZHA% 1.

MR B AT A RS, AR Z N T AE f & A RO VI XA 25 B
WEZK . EEZERT TR T, BUFE2H 7R - 2017 4
ZH, L B B SRR R NREAE RS B, R S AE E
T,

R, AR DSEET 20 {260 SRR E RN
A4, BOHTIZ b s PR A 5 T

B WEELT St HEEY A DS RK 48%, T H At
(Bloomberg) 51 F MI#E o, % [E H D HIH 7D & S EREEE N B 18%%
20%; (8 CHAR3RIA) BERIET 9%ZE 10%, 1 di 4 BRAR AR &AL 3%,

Wgiit, EREFEH DY RILL 4650 5L, A 60%BH AR
H. 819 Wl OBRBUHY, 45 4701 Hms, H)LFEHHEHET
7o

LAl , REEYFEAARERZEEDRNHRMABERE, E
EEERER R BRI BB RN B % .

400 T 3 i L4 A S ) 2 AT D 5 s e F A R 8] R 8L
By a) B3R TE H BSRENER Y E Sk EFF IR FIRIAR SR O I T E
LIEVEN W65 G 2ok $ NV s e i TIT I G 25 P A B F S R B
K LEIAERMEAR L, AN AR AR B s aatslr, Frel i
HER M T 5o

B b v ] 2 A ] X AR T SR T JEORL I R oKk, RS ) R
&, HRAIERED.

T AE AT A7 B 2 R, AT 4 45 T 2R ] . 3R [ B R LA R
(Fitch Ratings) 4%, HRlH ERHR Prto 0 7r 18 R 4iss 1 4.
FPIE —FKE R AT - EIMEEN (Asian Metal) fhvl, HEHEDR
B PEAF I BEAE 2700 JAmiZeA, DRI ok 4 AN H AR . (HIX
ST LRI, TR R S8 TR, HEFEF
BEAZ NI,

KHRE, AR FHRR SR et =&, WedEF
KNAZUF TG A AERXFEILT, HEEGRERAK, Mgt B, Tl
Wi RN R 2t -

NI AR 0 DU 652 e 2 8 A I e ] A K o X g 2 ) 2 v i o
WRD, BT AL R B R AR L X A

FEXEH, P —BEHCACED B B B XA SRR 2, (H'E KA D i &
AHXTHEAR — 2B 7= 40 R 808 ) AR AR Bk, ANER ) R4 B0 0 o 484
30%.

BEAM R R R SR AT DA B o XA I AR O AT R R
(BRI RER AR R R DN A DR R . A AR A 5 R e
2 BROEAR T 2R, AR SEA 8703 2 X I R K




